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incident ot appertaining, inclding all built-in stoves and reltigerators, heating, air couditioning, plumbing and electrical fivt

to wall carpeting, fenees and gates, and any other equigisient or fixtures now or hereafter attached, conneeted or fitted ju an manner,

:}1 bcinslz the inteation of the partivs herelo that all such fistuses and equipuient, othier than huusehold furniture, be considered a part of
¢ really.

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging or in any waaﬁ
utes, w

TG HAVE AND TO HOLD all and singular the said premises unto the Mortpagee, its sﬁcccssors and assigns forever,

The Mortgagor represents and warrants that said Mastpagor is seized of the above described premises in foe simple absolute; that
the above described prewmises are free and clear of all liens or other encumbrances; that the Mortgagor is Lwhully empowered to con-
vey or encumber the satue; and that the Mortgagor will forever defend the sid premises unto the Mortgages, its suceessors and assigns,
from and agalust the Mortgagor and every person whomsoever Jawfully claiming or to clai the same or any pact thereof,

L That the Mortgagor will promptly pay the principat and interest on the indebledness evidenced by said promissory note at the
times and jn the manner therein provided, '

2. That this mortgage will sccure the Mortgagee for any ndditional sums which ntay be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, o public assessments, hazard instrance preminms, repairs ar other such porposes puriant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Murtgagee to the Mottgsgor under
the authority of See. 45-35, 1962 Cuxle of laws of South Casaling, as amended, ur simitar statutes; and all sums so advanced shall Jicar
interest at lhu same rate or rites as that provided §n said note unless pthenwise agreed upon by the parties el shall be payable at the
demand of the Mortgagee, unless othvrwise provided In writing,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ‘ j -
i
!

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ercctud, sured
against loss by fire, windstorm and other hazards in a sum oot less than the balance due hereunder at any time wnl in a company ar
vompanics aceeptable to the Mortgagee, and Mortgagor docs lrchy assign the policy or policies of insurance to the Mortyagee and
agrees that all such policies shalf he held by the Mertgagee shuuld it so require and shall inclade Joss parable chanses o favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortpagee hy registered niail; anl shoukl the
Mostgagtor at any time fail to keep said prensises insured or fa;l to pay the premiums for such insurance, then the Mortgagee my cause
sech improvenients to be insuch in the name of the Mortgagor and reimburse itself for the cost of such insurance, with intecest as
hercinabove provided,

1. That the Moitgagor will keep all improvements upon the morigayed premises in good repair, and should Martgagor fail to do
50, the Mortgagee nay, at its option, enter upan said premises and make whatever repairs age necessary aml charge the expenses for such
repairs to the wortgape debt and collect thie same wnder this martgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the Issuance and maintenance of Insurance upon the life of any porson ohligated
under the indehtedness secured hereby i a sum sufficient to pay the nortgage debt, with the Mortmagee s beneficiary, and if the

gu'uliums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortyage
. . . cbt.

8. That Mortgagor agsees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof atul 1 exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and shoull the Mort.
gagor fail to pay such taves and assessents when the same shall fall due, the Morteagee oy, at its option, pay the same and charge
the amounts so paid to the mortgage debt and colleet the same under this morgape, with interest as above provided.

-——
.

7. That if this mottgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the tndebtedness hereby
secoreed shall e divhursed to the Mortgagor in periwdic payments, as constrnction praggeesses, in accordance with the tenms and condi-

P li(}ns of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated hereln by
teference, .

8. That the Mortgagor will not further encantber the premises above lescribed, withaut the prior consent of the Mortgagee, and
should the Mortgager so encunber snch Dremises, the Mortgagee may, at its option, declare the indebledness heseby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

8. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be res uired to file with the Association an
application for an assumplion of the nortgage indebteduess, pay the reasunabile cust as tequited by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bumel for Title, or Deed of Conveyance, and have the inlerest
tate on the loan halance existing at the time of transfer madlified by increasing the interest ate on the said loan balance to the maxi-
mum rate ger annin permitted o he chared at that time by applicahle South Cazolina luow, or a Jesser fnerease fn interest rate as may
be determined by the Association, The Association will anlify the Mortgagor o his puschaser of the now interest rate and monthly pay.
mients, and will mail hin 2 wew passhook, Should the Mortagor, or his Purchaser, Fil tu comply with the provisions of the within
paragraph, the Mortgagce, al its uption, may declare the fmdebtedness hereby securedd to e immediately due and payable and may

institute any proceedings necessary to collect said indebtedness,

; 10. That should the Morteagor fail to make payments of principal and interest as due an the pramissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there ‘should Le any failuee to comply with and alide by any by-laws or the charter of
! the Mortgager, or any stipnlations set out in this mortgace, the Mortgagee. ot ils option. may write ta the Morteagor at his last known o
: address giving him thinty (30) days in which to rectify the said default and shold the Mortgagor fail to sectily said default within the
sakd thirty days, the Mortgagee, may, at its option, increasc the interest rate on the loan lalance for the remaining term of the loan or
or & lesser term to the manimum rate per annim permitted to be charged at that time Dy applicable Sonth Carclina Taw, or a lesser '
Increase rate as may be determined by the Association, The monthly payments wil] e adinsted accordingly, . : !

LL. “That shauld the Morteagor fail to make payents of principal aml interest as due on the promissory nole and should any monthly
installinent become past due for o period in exeess of 15 days, the Mortgagee may collect a “late chatge” not to exceed an amount

equal to five (5% ) per centum of any such past due installinent in order to cover the estra expense incident to the handling of such
delinquent payments. .

12, That the Mortstagor herehy assigns to the Morbeagee, ity succrssors am assigns. all the eents, [ssues, and profits accruing from
e mottgaged premiises, yetaining the right 10 colloct the same 30 Jong ay the debt hereby seenred is not in arrears of payment, but
should any part of the principal indebteduess, or interest, taves, or fire insitanee reniams, De past due and unpaid, the Morlgagee
may without notice or fusther moceedings tbe over the moslwaged premives, if they shall be oocupied by a tenant or tenants, and
collect sakl rents and profits and apply the same o the indeltadness herehy securedd, withont liability to account for amything maore
than the rents and profits actmally ml(u-ml. less the onst of eollection. and any tenart i anthoriseel. upon reqoest by Mortzagee, to
make all rental paynients direct t the Mortgagee, without lahility to the Morteapor, wntil notifial to the contrary by the Mmtagee; i
and shoald said premises at the time of suclh ilelanlt he m-uninf hy the Morteaor, the Mortgagee may apply to the Julee of the '
County Contt or 10 any Judee of the Court of Common Pleas who s;mll be tesident or presiing in the comty afocesaid for the appoint.
nient of & receiver with authority to (e possession of said premises amd collect such rents am profits, applying said rents, aller pay.
(‘:f le:E:d cost of colkection, to the mortgage delt withont ialility £ acconnt for anythinig more than the rents an ' profits acimlfy

13. That the Mortragee, at its option, may eequite the Motlgagor 1o pay to the Mortzages, on the fisst day of each month untid the '
nole sevired hereby is fully paid, the fullowing sums iz addition to the paynients of mineipal amd interest provided in sakl note: 2 sum
equal to the preminns that will et become due and payable on policies of astiage goaranty invirance (il applicable), fire and other
rard Insusance covering the mogtgaged Property, plus Eaves. amd aswssients nesd due on e it premises {all as mtimated by
the Murtzagee) lews all sume already paid therefor, iy ierl b the nember of sonths o elywe hefore ane month prior o the date when
“""i_ preaniums. taes. and aseswnents will be due e pavable, ych st be held by Morteagee 0 pay saie premiving Laves and
speeial aswssments, Shoald these pavients evenl the amomd of payments actually made by the Monteasee for s, asevanenly, o
insurance preminms, the eveew nay he crnlifed by the Mortager on subenguient paytents to e pade by the Mortiacor: of, however,
13id sums shall b insulficient to ke said rayents when the sime shall bevine die and pyabe, the Motteagor shall juy to (he
Mortragee any anwnints nevewary b mabe ip the defuieney, The Montgaeor firtler atrecs it at the end of ten years S the (late
ereol, Metltacee may, af its option, aly for sewwal of mordyage ginaranty of similar invorame {if applicable) covering the latance i
en remdining due on the nuktzage deld. amd the Monticpar pas at its uption, pay the single Meminm tequitesd for (he temaining
yras of the te, o the Mintiages may pay s prewinm and 3dd the me to the sortage bl in which event the Mocteagor shall

repay o Mortragee sich premmivm nayment, will interest, at the rate spevified i skl pombsary note, in equal monthly Justallments
ovee the remaining payment penod,
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